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. 5 HFHQURQ HWDDIOVH GHY SOQV YWMDQW:SURAE HU
OO0 5& GX + DXV DIQN DXUHQW

DeYJ | elJLC

/ D 7DE®I GH FROFHIBMRQ HQ HOYILRQGHP HONGX + DXW6 DIQN DXUHQW 7&( +6/  HWWXQ UEHDX UHIURXSDQW
GlLIAHQW DRWXLY GH @ 0 5& GX +DXW6 DIQNV DXUHQWSUIRFFXSAY SDU @ SURMAURQ GH @HOYLRQQHP HOW 6D
P MRQ FROMM Y2 P REIMVHU GV UHSUBHQEQN GH @ VRALASEFLYI®! VXU®! WUMRILH GH @ 0 5& GX + DXW6 DIQV
/ DXUHQAHW2DP SOIHUBXUYR] Y21 DYRUMHU®! SDURI H GH FRQGDM/DGFHY FWRHQADIGH HORH GV FIVR HQV HABN
RU DQVOWRQY TXLSDUNFISHOW2GHV IQUIDIYHY HMURQQHP HQEBN H2VHOUELOHUGN GAEIGHXLY Y2 @P SRUBGFH
GH IDILH GH @ SIRMAIRQ HAGH @HOVILRQGHP HOAQXQH GH BIXLY SURIME/ » FHV IIQV @ 7&( +6/ SRXWXMBNV
REMFWWY VXLYDQW  DWXUHUXQH YU IH UB GP HQEILH SURP RXYRIUGDGRSWRQ RX @ P RALIEDIRQ GH LAJBP HON HW
GH B YMOQAD SIRMAURQ GH @HQVILRQGHP HOVHWGAEQUGN P HVXUHY Y2 GASE HUHQ SURIMEDILQ GH DABITXHU
DX GUAHOMY P HDFHV VXVFHSWEGN GH SRUMU SUBMGFH %2 @HQVILRQOHP HOW DX[  KDEMDN COMUHY % @
EIRGYHIEHADX]  URWRXUFHY QDXUHT \XUGH WMUMRLH GH @0 5& GX + DXW6 DIQAV DXUHOM D7&( +6/ DSRXU
YIMRQ GH [ DIUH HQ VRUM TXH @HQVHP E®I GHV DRMXWY GH @0 5& GX + DXW6 DIQAV DXUHQNDFFRUGHQAD SURIMEY-D
SURMAIRQ GH @HQVILRQGHP HOVHAGH GHYHQU XQH SDUM SUHQDOM IQFRQRXUCDE®! GH \RXWM IQMDAYH YIVDQWY2
SURVE HUGHQMURQQHP HOWB CH OAM GHVP HP EUV GH D 7&( +6/ VHWRXYH .@QQUH H$

6 RXFIHXVH QP AARHU ©@ FROFHIBMRQ HAD FRIERIMRQ SDWP L \VHV P HP EUHV DILQ GH BV DIGHUY2 DAMQGUH
HILEDFHP HQAGXLYY REMPWY HQ P DWAUH GH SURMPURQ GH @HOVLRQQHP HOWD 7&( +6/ D UEHP P HQAFRQILEY:
$P EIRWMUD ® P DQEDWEH SURFABHUY:XCH UHFHOURQ GHV SOIQV GH SURMPURQ GH @HOYILRQGHP HOWXUG! \MUMRLLH
GH @ 0 5& GX +DX\W6 DIQV DXUHQADIIQ GH FRFHYRIUXQ RXWDSHP HABOAGH BN DQDOVHU HAGH SUIHQGH GHV
GAFIMRQV TXDQADK]  DPMRQY DX] TXHMN GRQGHU @ SURIMEHQ P VDQAWXU BV UHFRXSHP HQN RX BV A GHUIHV
HOAH BV GlLIABHQW SOQV

/' H SUBHQAUDSSRUGAEUMGDERG B SURFHWXV GH UHFHOVRQ HAGH VABIPIRQ GHV SOQV GH SURMAIRQ VXU B
\MUMRLH GH @ 0 5& GH P QP H TXH G WDYDIOGH FRQFHSWRQ D\ DOWP HQEY: @ FUIPMRQ GH FHARXDGBICH %2 @
GAFIMRQ ,OSUSHQM A3 DBP HQMGRXWD VRWXCH EDVH GH GRQQAEN DFFHWIE®! HQ @QH SDU @HQUHP MH GXQ
K\ SHUIHQ DSSDUDMVDQAGDQY FH UDSSRUVHQ IRXUMOQAGHY IQAKFIRQY SHP HABQADK] P HP EUHV GH @ 7&(
+6/ GH @OMIRIHUDIQ GH WRXYHUUISRQUH Y2 OXWY TXHWIRQY ,CUEXP H HQUXIWM Bl SRIQN VDIEBOW GX SRUADIW
GHOHP EGI GHV SOQV UHFHQVAY TXRIUH FHARXWD HQ VRXT QDQWCREP P HQAMBIXWY UHFRXSHP HOV  VRIWGBN
RFFDMRQV TXO' RIHOADX  LOMYHQDQNV GH FROMI XHU BXW HIRW DIIQ GH GV RUHQMU YHY GHV REMPWY
SURIMILHV FRP P XQV ,(DERWGH HQIQ B @ W GH @ GAP DUFKH




OO0 5& GX+DX\W6 DIQN DXUHQW

J 9

/ H SUCFISDOREMFW GH FH \WDYDIOFRQMM %2 FUAEIU XQ RAMDIQMIDAN SHP HABQADX] P HP EUHV GH @ 7&( +6/
GREWQUXQ SRUADIMA QKA XH GHY SOQV GH SURMARQ VXU G WUIMALH GH @ 0 5& GX + DXW6 DIQWV DXUHQADIIQ

GH FIEGU®V XUV DPURQY FRP P XQHV DX TXH®N GRQGHUD® SURIMEHWGH P IHX] FRRUGRQUHU®BN HIRW GHV
QLI AHQN LOMYHCDQW P RELDVAY SDUFHV SOQV

3AVHQYGAMOTXDAWH VRXV REMIFWYV VROMVAY
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8Q SUPIHUHDPHQ GV SOQV UHMQXV D SHP IV GHQ GEDIHU GV P ANGRQQAEN HWVEN SUQFISDBN
FDUDFPEMMTXHY 7DEGDX  &HV IQRUP DWRQYV RQMEREFRQULI QAR GDQV XQ WEGIXU( [ FHOGDQV ®f EXWGHQ IDILH
XQH EDVH GH GRQQAEV  FKDTXH WSH GIQIRUP DIRQ | DIVDQAGREMWGXQH FREQQH GMIPW B USXGRMIQUWDOAIQN
XQHQVHP EGI GHQMIEN SCMMWNGEVSDUDIM

7TDEGDX 0 ARGRQQAR HWVSUCQHSDBN FOUDRMEMAT XHY GHY SOQV LOFXV GDQV @ EDVH GH GRQQARV

0 ARCRQQAEN SUQFISD®N FDUDFVENRT XH\
7IMH GX SOQ =RQH J ARI UDSKITXH FRXYH
1RP GH @RU DQVDIRQ DXWIFH 7ASHVGHP I0HX] FIEGY
1 DMUH GH @R DQVDWRQ DXWIE 0 HY SUVHV HQ FRP S\M
$ QQAE GH SXEGFDIRQ ( HY FRCFHQARNV
3 AEIRGH FRXYHUM SDUGI SOQ 2 EMPW VSAEILITXHV

$ PWRQV SURSRVAEN

$11Q GH SRXYRUIDILH UHWRUIN GAYHQMHY UHFRXSHP HON HOAH BN SOQV UMMQXV 10D AREQAEHWDILH GH UEESXILH

© QVSDUMEGHY HOMEN 3RXUFH IDILH FHUBIQV WSHY GHQUEN RQMAKEUH] URXS/AS/ HQ FDWE RUHV SGV YDWMV

& MBI FDV GHV HVSAFHV FROFHUAEN  TXL ROAVAREDWRFLAEN %5 GHV \B[ RQV VXSAEHXWY H S\ JDUXH % \@W

EQQFKH HNIQAE UEDX \B[ RQ” 2 IMDX] = FH TXLD GRQQEMX Y2@RXWGH @ FRBQUH ™ 700 RQV FRFHQA™ 10
EDVH GH GRQQAEN GHV REMPWY TXL RQAVEKEUH) URXSAY HQ IRQGANRQ GH KXIVWFDAE RUHY QRENMPNY J ASEDBP HOW
UHARXYAEN GDQV BV SOQV GH SIRMAIRY FH TXLD GRQQEMHX %2 @RXWCH @ FRBQQH ™ & DAE RUHY QREMPNY

YRU 7DEGDX ~ HWGHV P HQDFHV SUMHV HQ FRP SW TXL RQA/A DBP HQWARKE UHI URKSAEN HQ IRQFURQ GH

FDUWERUHV &HWH HUFIEH TXL P DOUEVRQ REMFW GH FUEUGHV UHJ LIRXSHP HQW  GROAG! USSXGBMGRMFRQVHUHU
XQH FHUBICH J UDQXOUME D SHUP 1V GH UEEXILH \EMBQMHMDP HQAD GVSDUMEGHY TEHTE GHV GLLAEHQMY HOMEN

(QJIXVH GH HP SBI GV GlLIABHQN (EH@S/ GH P HQDFHV SUMHV HQ FRP SW IQUDBP HOADX QRPEWLHGH  RQMVEKE
UHIURXSAYHQ  FDUWERUHV

7TDEGDX  &DuE RURV GREMFWY HWH HP SGV GREMIFWY VSAELLLT XHY DIVRALAY Y2FHGBV FL
&DNEJR U RHMG FW L | ([HP S OHVBLH FWLS £ F L | VIR B V

$FFAV DX[ PLOLHX[ HW RX YDORULVpWL EWNUUPNRRRAM GV OD SRSXODW
9DORULVHU OD ELRPDVVH IRUHVWLAU

5£FSHUWRULHU OHV KDELWDWYV GpXQPH HVSAF!
&DUDFWAULVHU OHV DSSRUWV HQ VMEGLPH

L
$PAOLRUDWLRQ GH OD FROQQHFWLYRWAEEDPRABIGAXH- RUULGRUYV £AFRORJLTXHV

&RQVHUYDWLRQ UHVWDXUDWLRQ GHWPTOAMNX U K®HEL WHW V MIBDVXKWE@ XH GH OHV FR
HV LYHUD
HQLU HW
S

$FTXLVLWLRQ GH FRQQDLVVDQFHYV

om

SROLWLTXHV HW UEAJOHPHQWDWLR({

Py
c
I
c
X
QO

H

D

QwEJIU A
RWAJHU OF

S
HIRWLTXHV HC
G

5EGXFWLRQ GH PHQDFHV VSAFLILT V|SODQV G
X

oxOR | x
<00 | O
=3
C
T

HY QXLVD

@]

r

o
<C
<
Py}

5HQIRUFHPHQW GHV FDSDFLWAZAEYV

uCce | O
R0 | T

QV
SOXV GH UHVVRXUFHV % OpDSSOI
HY DFWLYLWAY GH WUDQVIHUW
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. 5 HFHQURQ HWDDIOVH GHY SOQV YWMDQW:SURAE HU
OO0 5& GX + DXV DIQN DXUHQW

$11Q GH UHQGUH @ EDVH GH GRQQAEN IQMUIRI HDEGH HWGDCDOVHU BV SOQV GH SUIRMAIRY GH VRUM %2 P HMH HQ
OGP LAUH BXWY UHFRXSHP HQN' GHV LGV ROMEREDIRXAE/ DX| FREBQQHV VXLYDQMY ™ 7IMH GX SDQ™ ™ 2 LI DQVDIRQ
DXWEH™ " 1 DMUH GH GRUDQVDMRY™ ™ =RQH J ARIWDSKITXH FRXYHUM™ ™ 7\ SHV GH P I0HX] FIE@Y~ ~ 0 HQDFHV
SUVHVHQFRP SW™ ~ 700 RQV FRQFHUOAY™ HW & DB RUHY GREMPNY™

VY | De edD | e=
De Y e$ eClJ 6 CV=]

/ DSUHP LAIHFRBQH $ GH @ EDVH GH GRQQAEV |RXLQWBE! VWMH FRP SGMGH FKDTXH SOQ & KDFXQ GH FHY \MHV

HVARQ [DIMKQ K\ SHUHQ P HODQWAD YHWMRQ HQ @ QH GX SOQ FRUMVSRQEDQDIIQ GHQ | DFIDMUD FROXEBMRY / D
EDVH GH GRQQEEV FRP SWXQWREAGH SOV

/ D GHX[ LAP H FRRQQH % SUBHQM GV RU DQVDIRQY TXL RQASUSDUEBN SOQV FHBN FLABQADX QRP EUH GH
A

/ DAWRMAP HFRBQH & SUEEIVH @ QDXMUH GH FHV RUDQVDIRQY  FRP P XQDXVBILH SROATXH RX VFLHQMT XH

/ D TXDWAP H FRRQH ' IQATXH @ ] RQH JARIWSKITXH FRXYHUM SDUFKDTXH SOQ 7RXV BNV SOQV UAMQXV
FRXYUDQAGHV ] RQHV SV YDVMY TXH G \WMUMRLH GH @ 0 5& GX + DX\ DIQW DXUHQAFRP SRUM GHV LOMIYHQIRQY

VH GAERXOQMWXU FH GHUQHU / D EDVH GH GRQQAEN UFHQH ] RQHV JARJWDSKITXHY  FHUBIGHY GHOAH HBN
SRXYDQMWH FKHYDXFKHU

/ D FIQTXIAP H FRBRQUH ( SUEDMH GV WSHV GH P LOHX] FIE@Y © EDVH GH GRQQAEN HQ GMIMIXDQM /D
P DQAUH GROAG! WUMRLH D AREGAERXSAHQ GlLIABHQN WSHY GH P LOHX] WHOAFRP S\ GH © P DQAUH GROABV
QLI ABHQN SOQV \WKPMUHONHWP HARQAHQ Z XYUH BIXLY IQMIYHQIRQY 1 RIEP P HQAB! DV XH B SOQV FIEOQABN
P LOX] DTXDW XHV HAUYHUDIQV SURSRVHQM AEEDBP HOAGHY IQMYHQIRQY 1P STNXDOABN GHX]  FHV P LOHX] RQW
ARKE XVIRQQAY HQP LOHX ™ DTXDAXH UYHDIQ™

/ DM LAP HFR®RQQH )  SUBHQM BV P HIDFHV SUMHV HQ FRP S\W SDUGN GLIABHON SOQV &RP P H @QATXH @
SUEEAEHQM VHRIRQ LOD AREQAEHWDILH GH UHI URXSHUBN GlLI ABHQWV CEHTEY RWICDX] GH P HQDFHV HQ FDVE RUHV
DIQ GH UEBXILH O YDUDEIOWE GHV HQMEN \VDQV TXRL 1O DXUDW/ARKE [P SRWME®! GH P HMH HQ ATIGHFH BV

UHFRXSHP HQW HQWH BNV GLLIABHQN SOQV / D EDVH GH GRQQAENV FRP SIHQG  FDWE RUHV GH P HIDFHV
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[ HVVHSWAP H *  HWKXIWAP H + FREQQHV IQATXHQAHVSHRWYHP HOABN I RQV HABN HVSAFHY FRQFHLQAEN

Q@OABU GHV (EHTG GH P HQDFHV 10D ARXE QAEHWWVOILH GH UHJ URXSHU GV GlLIABHQOMY HVSAFHV P HQIRQQAEN HQ
W RQV VXSAEIHXLY DIIQ GH UEBXILH @ YDUDEIOWE GHV HQWEEN HWGH 1DILH UHWRUIW BV UHFRXSHP HQW HQAH BV
SOQV $XWREO W RQV ROQMEEGAQY ( Q UDIVRQ GH GHJ UEGH SUFIMRQ RIHWSDUGN GlLIAHQN SOQV IOSHXW
H MMU FHUBIQV FKHYDXFKHP HQV HOAH GV W RV H  ~ $IEBV" HW ) BIMITXHY DUEUHV HWSOQMY = ' H
SGV EIHQ TXH QANQM HQMRQQEGDQY DXFXQ SOQ 6 W[ RQ ~ +XP DIQV™ D AREDRXVE FDU FHUBIQY REMPWY
SURSRVAY GRQMEFFAV DX] P I0HX] QDMUHY Y4GHV 11QV UEFUIDIWHY RX @ GIWWM FRQAH G J DVSIA H GH UAWVRXUFHY

FRQFHCHOAHWHQIA@®P HQAFHY GHUOHY 3XIVTXH GV W[ RQV IRXUQMWMHQNXCH IQRUP DIRQ UHDWWYHP HQAYDI XH

®V XWDDMXY GH @ EDVH GH GRQQAENV VROMOQYIE/ %5 FRQUXGMU @ FRBQLH + DIIQ GH SUEEIVHU BV HVSAFHV
FROFHQARV / D FRBQLH + QIGHQMH SDV \RXIRXLY QRP P AP HQAFKDTXH HVSAFH FROFHUQAE! P DIV IQATXH GH
IDARQ W VWP DM XH VLGHV HVSAFHV HQ SAEIO/RQNHQ MIX

/HVQHXYIAPH , WG AP H - FRERQQHV GH @ EDVH GH GRQQAEN SUBHAMUHVSHRRYHP HOABN FDE RUHY
GREMPNY HABN REMPWY VSAELLTXHY GHV SOQV / HV GEHT RWICDX] GHV GLLIAEHQN REMPWY VSAELLTXHY RQV
ARKE UHI URXS/AS/ HQ KXIWI UDQGHY FDAE RUHV DIIQ GH UIBXILH @ YDUDELDAE GHY HQWAEN HAGH IDWH UMWRONW BV
UHFRXSHP HQW HWH BV SOQV 2 U ICHWP SRUBQAGH P HOMRQQHUTXH @ WFKH FROWABIQNY:DCDOVHUBN EHD/
GHV REMIPNV VSAELITXHV DILQ GHQ GABXILH GLLIABHQMY FDWE RUHV P SONXH XQH FHUBIQH VXEMPMKE HATXHQ
FROVATXHQFH  FHUBIQHY FDWE RUHV GREMPWY SHXYHQASDURLY VH FKHYDXFKHU ( FRIH XQH IRV ® P HAOXU
FRP SURP 1V SRME®! D AREHFKHUFK/AEHQ \WMQDQAFRP S\M GHV SDUNXOUME/ DSSURFKH YRFDEXOILH HP S@ A GHV
QLUIAHON SOV ( QIQ SDUVRXFLGAERGRP IH GH WP SV BV REMPWNY VSAELLTXHYV GH FHURIQV SOQV QH VROASDY
P HQMRQQAS GDQV @ YHWRQ DRWHTM GH @ EDVH GH GRQQAEN FHX FLARIQASOMMIHP SOFAS SDUGHY IOMKPIRQY
SHUP HABQAGDFFASHUY2FHWH LOIRUP DARQY4P GP H BV GLLIAEHQW SOQV

/DRQYIAPHFRBRQQH . IRXUQWBN IQAKFIRQY QAEHWDILHY SRXU FRQUXGMU %P CP H BV SOQV BNV DFURQY
DWRFLAEN DX GlLIABHQN REMPNY TXAY SURSRVHQW& HV DPMRQY QROASDV ARKEIQUE UEN Y@ EDVH GH GRQQAENV
AV XQ VRXFL GHQ VP SOIHU @ FREFHSWRQ P DV A3 DBP HQNVSDUFH TXgOQD SDV \RXRXWY ARKE IDFIBI GH
FRP SUHQGUH @ P DQAWH GROAFHIBIQV SOQV DUFXBIQABXWY LOMYHQMRQY 0l DXWQDIEBIXY QRMUTXH BV SOQV
SHXYHQASDURY QRP P HUGLLIABHP P HON ™ RUHQBAMRQY™ ™ P HVXUHV™ HWBDURY P GP H™ REMPMV™ u  FH TX{D
ARHEFRQYHQX QESSHBIU™ DAMRQY™ GDQV B SUBHQNDSSRW

IHVGRX AP H / HWAH]LAPH 0 FREQQHV IQETXHQAUHVSHANHP HOADQQAE! GH SXETGFDIRQ GHV SOQV HAD
SAIRGH TX® FRXYUHQWE& HAM GHUQAH IQRUP DIRQ QD SDV \RXRXWY ARKEI DFLB! %2 WRXYHU ( Q FROVATXHQFH GV
HQUEN GH FHWH FRBQQH DSSDUDM/DQWHQ URXI H VRONGFHUIBIGHY HAQAEHWAMDIHQAKQH YAEILIEDIRQ

/D TXDRJIAPH FRRQOH 1  HQIQ FRP SRUM GHV UHP DUrXHV DSSRUBQAMGIP SRUBQMY SUEIMRQY VXU BV
IQRP DIRQV FRP SIZEN ,OHVWGRGF IRUMP HQWVUHFRP P DQGE TXH GV XWVDAMXY GH @ EDH GH GRQQAEV
FRQUXGMQAFHDN FL
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&RP P H IQATXA SUEASHP P HQW FHUBIQHY FRBQQHY RQWVARE GRAEN GXQ IIGH DIIQ GH UHQAWH ©® EDMH GH
GRQQAEN IQMUIRIHDE®! GH VRUM TXH@® SXMH SHP HMH GH UBSRQAH %2 YILINHDBP HOV\RXAM  TXHIRQ

FROFHCDQAMBN SOQV GH SURMPURQ TXH®I UHFA®I & HAM DSSURFKH LQMDRWYH D AREFKRMH  FDU LODXUDMARKE
IP SRWE®! GHWMQUFRP SW GH\RXV B FDV GH ILT XUH GDQV ® SUBHQNDSSRW

1 HV XMVDAWXY GH @ EDVH GH GRQQAEN SHXYHQAILGIHU BV GRQQAEN VHBQ BV \MHY GHV SOV FRBQH$ BV
RU DQVDIRQY TXL®N ROMAEL AY FRBQH % @ CDXMUH GH FHY GHQAUY FRBQH& BV ] RQHV J ARIWDSKITXHY
FRXYHUMV SDUGBN SOQV FRBQQH ' BNV WSHV GH P LY TX® FIEGIQVFRBQH ( BV P HQDFHY SIMAV HQ
FRPSW FRBQH) OV \M RV FROFHQA FRBQH* BV FDWERUHY GREMFWY FRBQCH - RX HQFRUH XCH
FRP EICDIVRQ GH FHV GlLIABHOW [ lGAHV

/ HV LGV DSSDUIDMHQMRXY @ IRP H GXQ FDUEI WY FROMDOAXQH |BFKH GAVFHQEDQM RX GXQ FDUEI W
FRQMDQAKQ HQRQQRIU VHBQ TXIY VRONDRWYAY RX QRQ  YRLW) LI XUH

YUXWH  FRQHV SUSHQEQWHVSHPRYHP HQAXQ! LOWH QRQ DPRYAHDRWRY A

) LOMH QRQ DRWYAE ) LOVH DRWY/ZE

3RXUXWDHUXQ IIGH FONXHUVXU@ERIGH TXLVH WRXYH GDQV ®f FRIQ LQI AEHXUGURWGH @O GH @ FRBQHS %
&' () * RX, 8QP HQX GARXOQADSSDUEADEY FHOL FL SUSHQBQMRMMY BN RSWRQY SRMEGN SRXUXQH
FREQQH GRQQAE! 6L [1GMH QHWASDY DRIYAE RX\MV BV RSWRQY \ FRP SUV ™ 6 ABFMRQCHURXW  VROAFRFKAEN
3RXU VABIPIRQQHU XCH VHX®!I RX SOMHXLY RSWRQY GDQV G P HQX  GAERFKHU GEERWG @ FDVH © 6 ABPIRQQHU
VRXW FRFKHUHQUXIW BNV RSWRQY GAAUEN SXIV FOTXHUVXU”™ 2.~ / D FRBQQH GHYUDIMDRY QDIIEKHUTXH BV

HQMEN FRUHVSRQEDOADX] RSWRQV TXL RQVAKE FRAKAEN GDQV B P HQX GAERXOQWDWRFLEY: FH IIGH 3RXU
GAEDANHUG! IH U F %G SRXUDIFKHU® \REDAEGHY RSWRQV U FAONXHUVXU@ERIGH GH IIGH SXIV FREKHUD

FDWH"™ 6 ABFWRQCHUMRXW 7RX\MV BN HQAAEN GHYUDHQNDERY UABSSDUDRH GCDQV @ FRBQCH

0 DIQMQDQATXH @AMIVDIRQ GHV IIAWHY HWWFRP SUMH  YRIELTXHIXHV H HP SOV IGVADQAD P DQAUH GH GV XWVHU
$ YDQAGH SURFAEHU ICHWSUP RUGEIDOTXH GV XMAVDMXLY WXUHQATXH \RXYV GV [IEGHYV VROAGAEDRIYA u - \RDAMY
®V IEFNGHV GH IO GRYHQADYRU® IRWP H GXQ FDUEFRQMDQAXQH |AFKH GAVFHQGEDQM ) LUXWH  3RXUFH
IDILH RXYUU®I P HQX GAERXOQNDWRFLAEYSFKDFXQ GHV IIGHY  HWHDWXUHUTXH @RSWRQ ™ 6 ABIFWRQCHURXW HW
FREKAH
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/ DAMURNGAERP EUHUMRXMY GV HOWARY FROMOXHY GDQV XQH FREXQH GRQQAH
([HP S®I 4 XHBNV VROABY R DQVDNRQY DXWIEHY GHY SOQY GH SURMFWRQ HWFRP ELHQ VROAHMV'

' AP DUFKH
9 AEIIHUTXH \RXV BV | LEAHV VRQNGA DRI A/
& O XHUVXU@FNCH GH I lGAH GH @ FRBQQH %
& RQUXEMU®BI FRQIMQX GX P HQX GAERXOQWHWFRP S\IWMU®G! QRP EUH GRSWRQY

' AMP IQHUTXHY SOQV FEEGIQAXQP IaHX HQ SDUNEXTHU
([HP S®I &RP EIHQ GH SDQV GH SURMAIRQ FIEGIQAB! P LOHX |RUHIAY

" /P DUFKH
9 AEUIHUTXH \RXV BN | LOUHY VRQAGASDPY/AS/
& XHUVXU@ERIGH GH [1GMH GH @ FRBQQH (
' AERFKHUGRSWIRQ™ 6 ZBPWNRQOHURXW
6 ADFPIRQOHUGRSURY” ) RUMIHU™ HWFONXHUVXU™ 2. ~
& XHUVXU@ERGH GH I1GMH GH @ FRBQQH $ HWFRP S\WMUG! QRP EUH GRSURQY

' AMUP LQHUTXHY SOQV SURSRVHQMXGH FDXE RUH GREMIPW SDUNEXTHUGDQV XQP L@HX SDUNFXTHU
HASRXUXQW] RQ SDUNFX@HU

([HP S®I 4 XHY SOV GARHMGH HIRIV GH FROHUDIRQ GDQV BV P LOHX] KXP IGHV DILQ GH SURKE HU BN

RMVHDX] "

' AP DUFKH

9 AEIHUTXH \RXV BV LGV VRONGA DR A/

&OXHU VXU @FRCH GH 1B GH @ FRBQUH ( GAFRFKHU GRSWRQ ™ 6 ABIPIRQQHU \RXW  FRFKHU GRSWRQ
+XPIGH™ SXIVFOXHUVXU" 2.

&@XHU VXU @FRCH GH I GH @ FRBQH *  GAERFKHU GRSWRQ ~ 6 ABPURQCHU \RXW  FRAKHU QRSVRQ
2 MDD~ SXIVFOTXHUVXU" 2. ~

& XHU VXU @FRQH GH IlGH GH ©@ FRBQUH , GAERFKHUGRSURQ ™ 6 ABFMRQCHURXW  HAWFRFKHU RSMIRQ
& ROVHUYDIRQ UHEXUDARQ GHV P IOHX] KDELMIW QDMUHY™  SXIV FONXHUVXU™ 2.~

& O XHUVXU@ERCH GH IIGMH GH @ FRBQUH$ - HWFRQUXEMUB! FRQMQX GX P HQX GAERXDQNSRXUYRIUBN SOQV HQ
FDXVH

8 WDVHUG! FROMQX GH @ FREQH - SRXUDIILGHUGN UEXEBW
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/H 7DEGDX  SUBHOM GV SOQV IQUB U %2 @ EDVH GH CRQRAENV &HV SOQV RQVARE SIASDU SDU Al

RU DQVDIRQY GMIAMY TXDWH ATIQAGH QDMUH FRP P XQDXWBILH  FIQT GH QDMUH SROIMXH HWXQH GH QDMUH

VFIHQMTXH @ JHQFH IRHMUH GH @ 0 RQAEAIH  SOQV $PEIRMID SOV ®f &RP ME=,3 GX +DXW

60IQN DXUHQV  SOQ O &5

GH @ 9D@H GX + DAW6 DION DXUHQWV - SOQ @ TXISH GH UREQAMP HOMGHY

SDQ @O0 5& GX +DXWEDIQN DXUHQNV — SOQV

VDOP DQAHY GH IWHDX] GX 4 XAEHF  SOQ ®10 $3%4

@ %0 68$%5,&

SOQV O 7DEGI GH FRQFHUBMRQ UH IRQDB! GX + DX\W6 DIQA DXUHQAHMGX * WDQG 0 RQMED

SOQV HATKH* RJDB| /DE  SOQ 3DUP LFHV RUDQVDIRYY TXDAH VAT HOW:D 7&( +6/ ®N DXAHY VROAGHV
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FHWHM 0 5& GROVGN SOQV DSSOXHAWVHQ SDUM DX \MUMAH GH FHAM GHQAWH /IPDQOH H % IRXUQWXCH

GHVFUSWRQ GH FKDFXCH GHV RU DQVDIRQY TXLRQABUISDUEFHY SOQV
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VYJe edJL

TDEGDX  3@QVFRXYWDQADO0 5& GX + DXW6 DLON DXUHQNCOFRXV GDQV @ EDVH GH GRQQAERV

2UDQIWIDR Q 7LWU

| GH OD VDODPDQGC

{TXLSH GH UEWDEOLVVHPHQW GHV|VIREHE EOGUHY KPR XEEEARXE FCuR S XY DX

0$3¢ $JLU SRXU XQH DJULFXOWXUH GXUD[EOH 30D
GpDFWLRQ UAJLRQDX]

05& ® +PW 6D LD WD 30DQ GH JHVWLRQ GHV PDWLAUHV UEVLGXHO(
30DQ GH GEYHORSSHPHQW GH OD ]JRQH DJULF
6FKAPD GpDPAQDJHPHQW UEYLVE
30DQ UAJLRQDO GHV PLOLHX[ KXPLGHV HW K\

200 6&$%5. & 30DQLILFDWLRQ RSAUDWLRQQHOOH|GHV FRULU

' &5! 9DOOAH GX +DXW 6DLQW /DXUHQW 3KDVH
BUEVHQWDWLRQ GX 30DQ GLUHFWHXU GH OpH
&K¢WHDXJIXD\

7DEOH GH \MROQEERN LR QX @BWG6D QW) BODQ GH JHVWLRQ LOQWAJUAH UAJLRQDOH 'R

GX UDQG ORDWU $PAOLRUDWLRQ GH OD TXDOLWZA GHl OpHDX
30DQ GH JHVWLRQ LQWAJUAH UEAJLRQDOH 'R
&RQVHUYDWLRQ GHV PLOLHX[ QDWXUYHOV

% HDUEXE LU 8QH SULRULVDWLRQ GHV FRUULGRUY A£FRORJL

TKH *RQJDOH] o EDVVHV WHUUHV GX 6DLQW /DXUHQW HQ IRQF\

SURWAJAHY OLPLWURSKHV

® 8Q DVWAULVTXH LQGLTXH TXH OpRUJ

/ HV TXDWH \BEGDX] VXLYDQN RIUHQAKQ DSHUX J AAEDOGHY  SOQV HQ BV UISDUNADONHQ |RGAURQ GHV P LOHX]
TXAY FIEGQN7DEGDX  GHV P HQDFHV GROAY WAQQHOAFRP S\ 7DEGDX.  GHV/ B[ RQV FRGFHUQAY  7DEGDX
HAGHY FDABE RUHV GREMIPWY TXA® SURSRVHOAHQ IRGAURQ GHV GLLIAEHQW WSHV GH P I0HX] FIE@E/ 7DEGDX

QRMUTXOQIMASDY WDUH TXXQ P GP H SOQ FRXYUH SGMEXWY P LY P HQDFHY HWRX \B[ RQV ' H SQIV GDQV BV

TDEGDX] %
GREMPNY \RQWFOWAEN HQ RUBLH GAEURMDQAGX QRP

EUH GH SOQV DERWEDQWFHY GlLIABHQN DVSHFW

TOEGDX 5 ASDUMNRQGHV SOQV LRV CDQV @ EDVH GH GRQQRAENV VHBQ ®IWSH GH P LOHX FIEGE

N\SH GH XLBILHO £

1RPEUGH SODQV

+XPLGH

$TXDWLTXH ULYHUDLQ

JRUHVWLHU

$JULFROH

SUEBLQ

(DX VRXWHUUDLQHYV

D

'DQV FH WRSEBRAWUEDLQ FHIDFNM B /A WHPAUEDLQ GHV A

E /D VRPPHAKH OH HORWFCEQ) GH S O D Q VWM\HDUL ®IRPMEK[ F L E OX\QPGQ SFOX

GV HOVEN TXHOMDIMH GH WSHY GH PLOHX] GH P HQDFHV GH B[ RQV RX GH FDWE RUHV
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IZ%EDGSD\;; 5 ASDUMRQ GHV SOQV LOFOV GDQV @ EDVH GH GRQQAEN VHBQ GBI WSH GH P HQDFH SUMHHQ

OHQDFH SULVHWQ FRPS 1RPEUGH S©ODQV

$OWAUDWLRQ GHV PLOLHX[ KDELWDWV QDWXUHOV
$FWLYLWAY DJULFROHV
(VSAFHV HI[RWLTXHYV HQYDKLVVDQWHY PDODGLHV
$OWAUDWLRQV K\GURORJLTXHV
6EGLPHQWDWLRQ HQYDVHPHQW HW RX WXUELGLWZA
&KDQJHPHQWY FOLPDWLTXHYV
&RUULGRUV GH WUDQVSRUW VHUYLHRHYV
tURVLRQ GHV EHUJHYV

&RPSURPLVVLRQ GH TXDOLWA GLVSRQLELOLWA GHV UHVVRXUFHYV
K\GULTXHYV

&RQWDPLQDWLRQ FKLPLTXH
(DX[ XVAHV

3HUWH GH ELRGLYHUVLWA
$FWLYLWAV IRUHVWLAUHV
'WDOHPHQW GH OD JRQH UAVLGHQWLHOOH
2EVWDFOHV DX OLEUH SDVVDJH GH\ SRLVVRQV
3UREOAPHV GpDFFAV DX[ PLOLHX[ QPWXUHOV
6RXUFHV OXPLQHXVHYV
$FWLYLWAV UEFUADWLYHV
"/EFOLQ GHV SRSXODWLRQV GH FHUWDLQHV HVSAFHV
*DVSLOODJH GH UHVVRXUFHYV
$FWLYLWAYV FRPPHUFLDOHYV
$FWLYLWAV LQGXVWULHOOHYV
IDFXQHV VXU OH SODQ GHV FRQQDLYVDQFHV GH OD JHVWLRQ GHYV

SUROLIAZAUDWLRQ GH SODQWHYV DTXQWLTXHYV

$XFXQH PHQDFH VSAFLILAH 6 2

® /D VRPPHABH OH HOMRWFCEQ) GH S O D Q VWD RIFPNBK[ W L H Q Q HVR V& IKRBBSQ H P H (
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7DEGDX 5 ASDUMIRQ GHV SOQV LOFOV GDQV @ EDVH GH GRQQAEN VHBRQ BB RQFRQFHUAE

DRQ 1RPBUGH S®ODQV
0DPPLHW
2LVHDX]
+XPDLQV

o —

3O0DQWHYVY DXWUHV TXH OHV DUEUHV
ODFURLQYHRUWAEUAEV
$XFXQH HVSAFH VSEAFLILAEH 6 2

° HV PREQWHEN FRPGQHQW OHHW LOHWH F WXV SVHD\R YERD
E /D VRPPHAGH OH HQAFEQ GH SODQ VDL @FNBK[ WL HQQ HW VG HXFRBMSQ H P H (

7TOEGDX 5 ASDUMNRQ GHV FDVWE RUHY GREMFWY SURSRVAER VHBRQ G WSH GHP LOHX FIEGE

&DXEIJRURHME FWLI NSH GH XLPLEHO A | 1IRPBUGH SODQV

&R Q WBNJL RIY MABDL RQ G KV R D BMVAXDHDO V $TXDWLTXH ULYHUYDLQ
+XPLGH
JRUHVWLHU
$JULFROH
(DX[ VRXWHUUDLQHYV
BUEDLQ

SFTXLVLWLRQ GH FRQQDLVVDQFHV %
+

JRUHVWLHU
$JULFROH
BUEDLQ
(DX[ VRXWHUUDLQHV
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7TDEGDX 5 ASDUMNRQGHY FDE RUHV GREMFWY SURSRVAR VHBQ GIWSH GHP IOHX FIEGE
&DNEJR U RHMG FW L | 7\SH GH XLBLEOA | 1IRPEUGH SODQV

5AGFWLRQ GH PHQDFHV VSAFLILTXHV XPLGH
$TXDWLTXH ULYHUDLQ

JRUHVWLHU

(DX[ VRXWHUUDLQHYV

SUEDLQ
&RQVXOWDWLRQ VHQVLELOLVDWLR QSHWPA% BRE W-WHBWLR0 GH oD
FRPPXQDXW /&
$JULFROH

————

$FFAV DX[ PLOLHX[ HW RX YDORULVD®DRDNGAYHIHVYREKDER V

$JULFROH
(DX[ VRXWHUUDLQHV
SBUEDLQ

$PAOLRUDWLRQ GH OD FRQQHFWLYUWA EFRORILTXH

$JULFROH

5HQIRUFHPHQW GHV FDSDFLW &V $TXDWLTXH ULYHYDLQ

+XPLGH
S8UEDLQ

3ROLWLTXHV HW UEZJOHPHQWDWLRQ $JULFROH

$TXDWLTXH ULYHUDLQ

JRUHVWLHU
$XEFXQH FDWAJRULH GpREMHFEWLI V$ EFXDWEAXE DLYHUWUDLQ
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&RP P H ® P RQUHOAMBY SUEEASHON \REGDX] O P DRUMEGHY SOQV UHMQXV VXU 7DEGDX RQNARE
SUSDUR SBUGHY RUDQVOWRQY P HP EBHV GH @ 7&( +6/ $P EIRMUD AQAFH®I HQ D DOASURSRVAE®! SAV VRIW
30V GH ©@ P RWEGHV SOQV FIEGQABN P IQHX] KXP IGHV DTXDIEXHY UYHIDIQV HAMRIMWAY GV SAEIP AWHY

XUEDIQV HABV HDX[ VRAMULDICHY ANQABN P IGHX] BV P RIQV VRXYHOWFIE@Y  7TDEGDX

3GV GH @ P RWEGHV SOQV UHMOXV YIVHOW2UHP ABIHUY: DEKEDIRQ GHV P IMHX] RX GHV KDEMIW QDMUHY RX DX

FROVAT XHQFHV QA DIYHY GHV DAME/ DIUFRBN 7DEGDX 8 CH [P SRUBQM SURSRUIRQ GHV SOQV DABITXHQW
DX HVSAFHV H RITXHV HQYDKMOQMY RX DX PDDGHY DX DOMEDIRQY K\GRBITXHY RX HFRH ¥ O
VAEIP HOBMRQ %2 @HQYDVHP HOAVRX % @ \WUEIGME 7RX\MY BV DXWHY P HQDFHY DSSDUDMVDQAVGEDQY © EDH GH
GRQQAEN VRONSUMHY HQ FRP SW SDUP RIQV GX WY GHV SOIQV UAMQXV

/ HV P DP P LLAUHV ®V SRMRQY BV DP SKIEIHQY HWEBN RVHDX] VRQABN B RQV BV SOV VRXYHQAP HOMRQQAS/ SDU

GV SOQV UHMQXY 7TDEGDX 4 XRITXH P RQV VRXYHQAP HQIRQQAY GDQV FHY SOQV BV DLIEWHV BV UHSWBN BV
KXP DIQV GH P QP H TXH ®V HVSAFHV IDXQTXHY HAIGUMITXHY GH P DQAWH JARYEDBI \  RFFXSHQAXQH FHUBICH

IP SRUBQFH (QIQ ®V HVSAFHV IBUMITXHY DUEUBH HAVSOQMY GV SOQMY DXWHV TXH GV DIEBV HWBNV
P DFURQYHIKEUE/ VRQME DBP HONP HQMRQQAY GDQV FHV SOQV P DY GDQV XCH EIHQ P RQGUH P HVXUH

(QIQ @{DPHQ GX 7DEGDX  UIA®I TXH \RXV P L0 FRQRQGXV GV TXDWH FDAE RUHV GREMPWY VXLYDQMY
VROABN SGIV VRXYHQAP HMRQQAEN GDQV BV SOQV LAMQXY  FROHIDMRQ RX UHEXUDARQ GHV P IOHX] RX GHV
KDEMIW QDWUHY DFTXIMMRQ GH FRQCDM/DQFHY HAUAEXFURQ GH P HQDFHV VSAELLITXHY 8 QH SURSRUARQ A DBI RX
VXSAEIHXUH GHV SOQV DSSTXH FHY REMPWY DX| P LOHX] DTXDAXHY UYHIDIQV HWRX DX] P lOHX] KXP IGHV
" XY FDABRUHY QREMPNY FROXEIMRQ VHOVEIDVDIRQ HARX P REIVDIRQ GH FRP P XQDXWKE DFFAV DX
P LOHX] HARX YDRUVDIRQ GHV UAWRXUFHY  RFFXSHQWKGQH SOFH P RQAUH TXRITXHQFRUH UHDWHP HOAP SRUBQOM
DX VHQ GH FHV SOQV
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* HRIIKH * DOWYHU 3K

$P EIRMUID DIP HDWHP HUFIHU* HRIUA * DUHU 3K
JARIWDSKIH - SURHWHXUDWRFLEHWFKHUFKHXUY

@ QYHWMED F* L@SRXUVD FRONEX\WIRQ Y5FH WDYDIO6 HV
FRQUH® DXURQACRIEP P HQASHLP IV QEP ARHUG! FROMQ
HAD VIAKPXUH GH @ EDVH GH GRQQEEN

DD |

0 HP EUHV GH @ 7DE®I GH FRGFHUBWRQ HQ HOYILRQOHP HQ

GX + DXW6 DLWV DXUHQW

HJ JURXSH GH VFRXW G2 WP WRZ Q

/ RIHBLO XU

& HOAMH QIQMQEDQFH AERBI TXH / DAH®

&RP WEHQVILRQQHP HOAGH @ P XQFISDIMEGR WP ARZ Q
&RP ESRXUD UAKDELDIMRQ GH @ UYIAUH & K \WWDXI XD\
&RP ME=,3 GX + DXWG DIQV DXUHQW

& RQVHUYDIRQ GH @ QDIMUH & DQDGD

&RSRUDIRQ GH GATHBSSHP HQWFRP P XQDXVBLLH GX + DXW
6 DIQV DXUHQW

* URXSH $ P EIRWUD
I HIRBOSIARQ QEAD) RQGDIRY' DYIG 6 X] XN

/ HV P IV GH @ 5 AHYH QDMRQDB! GH @ IDXQH GX OF 6 DIQW
) QAR

0 RXYHP HQAGDRWIRQ U LRQDAHQ HAVLRQQHP HONO $5(
3URVW AEIH GDQV XGH ERXWM

68$%5 &

8 QRQ GHV SURGXPWXLY DJ UFRBN i QAFDWRFDO
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DD |

" HVEUSWRQ GHV RU DQYDARQY DAWIEHY GHV SOQ
UHFHQUAY

$ JHOFH IRUAVWALH GH @O0 ROMEXFIH $) 0 $PMH \XUGHQHP EGI GX \WMUMRILH GH @O0 RQAE/EIH 0 5& GRONFHO®
GX + DXWG DIQW DXUHQWHQ SAV GH @I J &P AEDIRQ XUEDIQH GH / RQIXHXIO HAKQH SDUM GH FHOLGH @ WH 0 5&
@0 ) HWXQH RU DQVDIRQ YEXWIRQ GFUDN TXLD AKEP IVH VXUSIHG HQ 5 DAHP EOQAGHY UHSUSHQEQN
UEIRQDX VXV GH QQEXMAUH IRUMVIBAUH HAGH @ SURGXPIRQ GH ERY GX P RQGH P XQELSDOHWEX J RXYHUQHP HOAGX

4 XAEHF @0) DANXP HGH] P DQEDN @EDERDIRQ @ P IVHHQZ XYUH HABI VXLYLGXQ SOQ GH SIRMAIRQ HAGH P IVH HQ
YDBXUGHVIEDX] 1RGN SUYAEN GH @0 RQUEAE IH HWB1 VRXWHQ LCDQFIHUHWAFKQTXH SDUGHQRHP IMH GHVRQ

SWRIWP P HQIRIGH %0 P IVH HQ YDBIXUGHV IRUW %20 SURMPURQ RX %20 YDRUIVDIRQ GHV IRUDN SUYAEN GH @

0 RQAEAIH $)0 6 HV SUGQFISDX] UGN FROUMMQUY:SURP RXYRIUD J HVIRQ GXUDE®! GHV IRUGW SUYAEN HQ RIILDQW
X VRXWHQ ILQDQFHUHWMAKQTXH GH @QIRUP DIRQ HWGHY DRV GH IRUP DIRQDX] SURGXPMXLY IRUMAKALY ( @
DFFUE\M /8 DBP HQAGHY FROMHGLY IRIHAY $) 0

$P EIRMUD ) RQGAIHQ $ P EIRMUILD HWAXCH RU DQVDWRQ GH EIHQ DIVDGFH YEXWERQ GFUDW TXLMIHMAGRQQE
SRXUP MWRQ GH SURWE HUBN P I@HX] CDMUHY HWID EIRGYHWMVEVXU®! \WULMRALH GH @0 5& GX + DXW6 DIQWV DXUHQN

" HSXIV $P EIRMUID P ACH SGMHXLY SURWW D DONJREP P HOASRXUEXWID SURMARQ GHV HVSAFHY HQ SAEIO
SDUNEXQAUHP HQAFHD SHXSOQABN P IMHX] DTXDIEXHY @ SOQUEDWRQ HAD UBDVDIRQ GDP 48D HP HQV HW
GIQMYHQIRQY YIVDQN2URIEXUHUHWAFRQUHIYHUBN P IIHX] QDWIUHY' GH P QP H TXH @ VHOUEIQVDWRQ GHV ARV WWEHYV
FIVRA HQV DX GlLIABHQW SUREAP HV HOYILRQGHP HOX]  $P EIRMUD VG

&RP IWE=,3 GX + DXW6 DIOW DXUHOW=,3+6/ &RP S\WEQASDP LGN  FRP IME/=,3 P IVVXUSIHG DX 4 XAEHF FHAM

RU DQVDIRQ YVAEXWCRQ GFUDW | RQGAH HQ VH YRXH 720 SIRMFUWRQ Y40 UHAEXUDIRQ Y40 FRQVHYDWRQ HV-@ P IVH
HQ YDBIXUGH @ SRRQ GX | BIXYH 6 DIQWV DXUHQMADYHYDQAD 0 58& GX + DXW6 DQW DXUHQM FRP SUV Gl OF 6 DIQW

) IDQARY P AQH /A DBP HQAGHY DRIV GH FROFHURMRQ GFAEXFDWRQ HWEH VHOMEIDVDWRQ DXSLAY GH @ SRSXOMRQ HW
GVAVEFDY =3+6/

& RO AEHOFH UE LIRODBI GHV AEXV GH @ 9 DABE! GX_+ DXW6 DIOW DXUHON&S (9+6/  &UBEIHQ O &RQAHFH
U LRCD®! GHV ABXV GX + DXWG DIQV DXUHQAD P HQAEVHY DRV MVT XHQ DM %O XHDB! R BV & RQYABHQFHV
UH IRQDBN GHV AV GX 4 XAEHF ROMEEGMARXMY 0 $0 + $X FRXWY GH VRQH MMQFH FHWRU DCH DI MVDIVWHQ
VEQAT XHQMBFX\MXUSUYIE LAEGX J RXYHUHP HQAGX 4 XAEHF HQ P DMAUH GH GAYHBSSHP HQAUAE IRQDO6 D P MIRQ
FROMBIVYASURP RXYRIUG! GAYHBSSHP HQAUE IRQDOGQREP P HOASDUGHQNHP IVH GH GEDERIDARQ GXQ SOQ TXIQTXHIDO
GH GAYHBRSSHP HQAMUMRUDAD] AAVXUG! GAYHBSSHP HOAGXIDE®! 2l DYRUIMHUD FRQFHUBMRQ SDUP LGN SDUMQDIUHY
UBIRQDY HW2AP HAMM G FDV AEKADQIGHV DYV GHVIQAS DX J RXYHGHP HQAVO DFRP P XCQDX\KEFD VG

! TXISH GH USIE QAVHP HOWGHV VDDP DOGLHY GH IKMHDX] GX 4 XAEHE (5654 ) RWP AR HQ HWFRP SRVAH GH
P HP EUHV LQAIYIGXHY HWEH UHSUSHQEQW GH GLLIAEHQN P LQMAUHY RU DQVDIRQY HWHQRHSUMAY @ 5654 VIMWERQQE
SRXUP MRQ GADERUIHUXQ SOQ YIVDQAB! URIEQAHP HQNHB! P DIQMQ GHV SRSXOMRQY HAGHV KDELMIW GH TXDWH
HVSAFHV GH VDDP DQGUHV UHARXYAEN DX 4 XAEHF 0)) 3 6 HV IQMYHQMRQY TXLVH GAERXGQN-@EKHDI GH O

SURYIGFH FRXYUHQABN GLLIABHQMY DILHV GH USDUMRQ GH FHV HVSAFHV GH VDOP DQGUHY. GROWFHUIBIGHY VRQIAMAEN VXU
®\MUIMRLH GH @O0 58 GX + DXW6 DOQN DXUHQW
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