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/DQQH D pW P DITXpH SDUXCH [P SRVBQM WDQUMRQ DX VHQGH @ &' & GX +DXW6DIQA DXUHQN
P DIV pJ DBP HQASDUXCH YRBQN FRIIFWH GH SRXWXYUH GRAWH P MIRQ DYHF FRQIDGFH WG WA LCDWRQ /H
FROHOGDGP LQVADMRQ D HX B SUM®J H GDFFRP SDJ GHUGDUIY H GH QRWH QRXYHTD GLUHFWEH J pQoUD®! 0 DUH
5DFKHO& KDUWDERY GRQAGQHJ IH VRQ DSSURFKH KXP DIGH HAWRQ HQJ DI HP HQMHQHY ®f P IOHX. FRQAIEXHQW
P j QN ITBUXQRXYHPOQ] GRJIDQMDWRQHY VAV SURWW

$X QP GX FROHOGDGP IQUWIMRY M WA j  UWHP HUFIHU FKDBXUHXVHP HQVBN RUDQWP HY PHPEBV BV
SDUMPDIY @TXSH GH @ &' & DIQL TXH PHV FR®JIXHY DGP IQUWDWIXY SRXU BXU FRIIDGFH HWGIXU
HQJ DI HP HQV&HWADYHE EHDXFRXS GH | LHWY TXH M WP IGH P RQP DQEDW @ SWMGHFHGH D@ &' & SRXUPH

FRODFUHU] GDUIYpH GXQKHXUHY pYpQHP HQAGDQY/P D YIH 1 DP lID®! -H TXWH P HV | RGPWRQY DYHFE @ FHWWXGH
TXH GRU DQUDWRQ HVWHQAH GH ERQHV P DIQV HATXH GDYHQUGH @ &' & GX +DX\W6 DIQA DXUHQMADQRGFH
SURP HWHIXU

0 HIFL GH FROMXHU HQHPE® | IDIH GX +DXWEDIQAN DXUHQVXH FRPPXCDXW \REEDILH KXPDIGH HW
SUR R P HONQUSILDQM
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1 HVYDBIXWY P IVHV GH YDQABDUXGH FRSRIDARQ GH Gp YHBSSHP HQAFRP P XQDXVILLH FRP P H | RGGHP HQAGH VRXW
SURFHWKV GH G YHBSSHP HQWRQAFHD UHI LRXSpHV FRP P XQoP HOAGDQV G SUMWMROMMMEH \RFIDBI}  HBNV
[FGHQV

/ HV DPWRQV GXQH FRUBRUMRQ GH G YHBSSHP HQAFRP P XCQDXVILLH VRQAD] pHV\IXUGHV DFT XY UHFRQXV GX
P RXYHP HQABRSXDILH HAFRP P XCDXVEALUH WY B SDWI H GH @Q RIP DWRQ HAGHY RAWE GH WDYDIO® P IVH HQ
FRP P XQGH HYEHVWIFKQT XHV GpGXFDWRQSRSXDILH ®1 P LOBQAP H SDUBDFARQFRBIFRH @ GoP RFUDWDWRQ

GHVIQMMANRQY GH SUIHWMRQ FIVMR HYXH @ Fyp DV VRALD®! HASQCRYDWRQ

/ HVP DQEDW TXH VH GRQGH XQH FRSRIDWRQ GH Gp YHBSSHP HQAFRP P XQDXVBILH YDUHQAHQ| RPWRQ GHVEHVRIQY
GFDX FHSHIEDQMRXWFRP PHBVDXWH &' & DX 4 XpEHE FHI GX +DX\W6 DIQA DXUHQAH | HAWH \RQWDYDIO

CDQVGHV YRBW GIOMYHQARQ\Sp FLLTXHV
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IDPIWRQGHD &' & HWAGDWXUHUD SDIWFLSDWRQ DRWH GX P RXYHP HOABRSXOIUH HAFRP P XCDXVIILH DX
GYHBSSHP HOMRAR pFRCRP TXH GHVRQP 1OHX

/ D FRIFHYMRQ

QG RP DWRQ

/D IRP DWRQ

I HVRAMWHQ HABVVHXYEHVDX P HP EWHV

JHVRAWHQj  @FRQRP IH \RFIDB! HVWRTEDILH

/ D FRORIGDWRQ HWBI Gp YHBSSHP HQAFRP P XCDXVBUA

/D SURP RARQ

| HV UHS U VHQEMRQY

/ HWDYDIGHQ SDUMCDUDW

/ D UHFKHUFKH
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SHWE MO i © %DWHIH YDUDEDV GH 6DIQM YDUEH TXH I XVWMQH GDWHP ERH J pQo DBt
DQOXHD®I GHVP HP EUVGH @ &' & GX +DXW6DIQA DXUHQNVTXL Sy Fp GDIMKQ OQFHP HOAGH P REIDDWRQ
HA VHYDIVKGH EHTIVKSUMA SRUGRWH' * \RWIQWY
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2 XWH BV SROQN GRBH GX MXU KDEMHY j FHY UHFRQAHY GV PHPEWV RQWX | \ p@H CGH QRXYHBN
DGP IQVADWEHVDX & $  VRWP HVGDP HY

=/l $8)Y 1% . "3 & "*-069
+6-%& 1" 2 6855& 4" #34 " (" -+ PDAEDNWGXQ  DQ
1%+ $ IXWMAMMH GX OQFHP HQAGH @ MIGPR GH @ \KSHIEH FDP SDICH GH

P RELODWRQ \VRXWIHFHP P HQAIQUWHH HASURGXWM SDUD &' & +6/ HWHVP HP EUHV
/H +DX\W6DIQA DXUHQNGDQH HJFRW  DIQL TXH GXQH SHWM m P REIDDWRQ
\KSWH } GHVPHPEWV DY EXUDX GH ©® QSXWH 0 DGDP H & DURBI 0 DIBMWH
/0 YoQHP HQAGH FHARM DQQpH D DIQUSHUP LY GH P HMB HQ OP g UH BV QRP EBHXVHY
b DOVDMRQY GH BRI DQWP H GH Fp @ EUHUNR HXVHP HOAD WMAHGFH HAD \REEDUMY
GX P LOHX FRP P XCDXVIALH GX \WUMRALH VRXWHQ WHQGEDQAKRP P DI H DX GUHAWMXU
TXL VDSSUWVBIW]  TXMMUVHY |RGFPURQY GDQY BV VHP DIGHV \MYDQMV DSUgV XQ
\PRXUGH DQVj @&' & HWGDFFXHMIGRAH QRXYHM® GLHPWEH J pQoUD®! 0 DUH
5DFKHOS KDUPERLY

0 HBS AU YGIVEH

% LYDHO OH5 KO
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$X FRAY GH DQpH D &' & GX+DXW6DIQA DXUHQAD WX TXDWH UHIFROAMY GHV P HP EBY
&HV BHQGH YRXV RQVFRQMMp GHV P RPHQNV SUM®J IpV SRXU LG RP HU BV RUDQP HV 1 DYRIVHU BV
PFKDQI HY HWUHQ RIFHU @ FRGFHUEMRQ DXVRXU GHY HQWX,  HWSURVW GX PLOHX $X GHP GHV \KWW

GREH GX XU L& ROMRQAEXp | FRORIGHUGN THQY HQAH GV RUDQVDWRQY HW  QRXUIUFH SUpFLH
HVSUMGH FRIDERIDWRQ TXLI DIWD | RUFH GH QRAH Y \HDX

/D SWP IqUH BHFRQAH \WQH HQN BJ DX UHAWEXUDQV H & RQGX ) HXj 6DIQM YDUEH D SR \KUBN
WMV GHV pOPARQY [pGODBN BV BHSWVHQEMRQY DXSWV GHV GrSXWHY @ GoPDWFKH GH YMRQ
IDWJ TXH GH @ 0 58 GX +DXW6 DIQA DXBHQAHWG! SOQ GDFWRQ | DD G$ P EIMRQ -+ DEMMRQ GX +DXW
6DIQA DXUBHQN / HV P HP EUHV RQAVDXWL pW LQRP pV GHV \RXUDIHY GH @ P REIMVDWRQ /H +DXWBDIQV
/ DXUHQNVGDQH HFRUH HWGX SURVWGH UHFKHUFKH HWRID®! GX 3,& GH GBQYHUIW GH 6KHEWRRNH (Q
PDWpH @ &' & D pJ DBP HOAR I HWEDWITHU/ HV | VT XHY GV QRXYHDY] WFIW FRODFY | QMM HIFH
FROPWH HADY Gl V\RFIR pFRBJ TXHV

(Q PDPCF @Q/ ® FDAH GH ® 6HPDICH
OWRDBI GH DFWRQ FRPPXDXWIILH DXRERPH
6138$ © & & D FRQMp WV PHPEWV j XH
UHQFRQAM FROMYID®I DILQ GH \RX@ GHU @P SRUBGFH
GH GDPWRQ FRP P XQDXVILLH DXVRGRP H \KUGH WML
& HWH UHQFRQAM UV VBIMIKGH \LJ QULIEDWRQ SDUWEX @y
SXVIOIO DIIMDIW pJDBPHQV GH © SWPIqUH
UHQFRQAM RIIFIH® GV PHPEWV DQPpH SDU @
QRNYH®! GUHFWEH JpQWDe! $SWV XQ GGHU S D
UDWHPEGIXU BV SDWFISDON RQV DWMY | ©
SYPVHQEMRQ GX QRXYHDX FDBIQGUHU FRP P XCDXVILUA
CHD &' & XQRMWDIDSSHP j GHYHAUXCH Wl pUHFH
SRXUD GLLI XMRQ GHV DRV HAVHYEHV GX P I@HX

80 CPVENCSF ®N P HP EUV RQAHX
GRFFDMRQ GH WHQFRQAMU O PH  &DURGI
ODBMWM  GSXWH  SIRMGAIDBI  GH
+HXAMICRQ AY GXQ GLHUWHEFRQAH DX
UHWEXUDQAR: IMIRQ HAPEMAF & HAM | RUP X®I
GH SWIPW D SHPLV DY RUDQPHV
GpFKDQI HUGLHRWP HQADYHF BXUpOH \iXU
OV HQW{  YoFXV \iXU B WIDIQ HWAKU BNV
EHVRIQVGX P LOHX FRP P XCDX\BALH



3& $0/ 53&4

(Q HBONFS ® & & D DPRFp ® QRXYH®I DQpH HQ
PXQAWDQMAY P HP EUHV GDQV ®f FDGUH GXQ ELXGFK WVFDXEIH
I HWAY WIQX DX \RXV VROGH G2J @H 8 QH GH +XQMY GRQ 0 DO XCH
PpWR SHX IQMEQM  SDIWFISDQN SIRHDQAGH  RUDQWP HY
P HP EUHV HASDUMCDILAY RQMpSRQGX | GOMVIMRQ SRXUpFKDQI HU
WAHUGH QRXYHDX] @HQY HASRUMUXQ WD XCH DQQpH TXH QRXV
\RXKDMRQY XQ SHX PRQVFRP SB[ H RX j \RXABI PRQV PLHY
FRGFHWH /H BSDV D pW KL GH SWVHQEMRYY \KU GB&&2 4
$WKIDGFHY FRIPWHY SRXU BV 294/ GX 4 XpEHE  HW\KU ®f
5pJIPH GH UMD GHV J URXSHV FRP P XCDXVBLLY HAGH |HP P HV
DYDQAGH SRXWAYUH DYHF @ WHIFRQAM GHV P HP EUHV DX FRXW GH
OTYXHB @ & & D QREPPHVDQRFP @ PMH HQ SDXH
IDWJ [TXH GX SURVMS J 15+

(QIQ HQ NBST XH WHFRQAH GH P REIDDWRQ HVWWQMH GDQV ®f FDGUH GX P RXYHP HQW™/H
FRP P XCDXVBILH | ERXNM™/ HV P HP EUHV RQASDWAFISP | XQH DPHWY WX P ERTNXH DXRXUGXQ | LBMGH Sr FKH

WRXp  UHSUhVHQBIQAKQ! LBMWRFIDA DI LD P DIVP DIQMQX | ERXWGH EUDV SDUBN R DAV HVFRP P XCDXVBALA
/ HV SDWFLSDQN RADW QY] \ GoSRHUBKXY UHVHIEEDWRQY FROMW HWSIMMY GH VROMRQY &H | BMD

HQAWM pW WP LVj 0 P H & DURBI 0 DEBMIM G GH @ P REMDWRQGX
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8(H &' & DFFWYAWH VH GRWCH SDMWFISHU] @ YIH DWRFIDWH GH @ 71&' & &HAMA SDIWFISDWRQ VH

WDGXWSDUXH SWVHFH DX DWHP EQHV JpQrUDBN HADX]  IHIFRQAH DWRDBN DIQL TXH SDUXCH
IP STFDWRQ GDQV BV GlLLI pUHAMY WFKHV HWIRFWRQY GH VHV FRP WV & HWH SDUFLSDMRQ DWKUBH XQ
pFKDQI H FROWMIQAGHY H| SHWWHV HWKQ DSSRWGH \VRXV\HVP HP EBVDX GoEDW

8QH JUDQEH GYHIW GHMX VRQADEREV HQ UHIFRQAMY (DMRDBN  GXUDQAGHY UHIFRQAMHY VILWWHD®N
WpP DA YXHV DIQULTXH BWGX* QG WHIEH YRVDQQHIGH D 71&" &

&HWH DQQrH GV XYW TXLRQASUGFLSDBP HQABMOQK GWHQARQ GH VAV P HP EUHVI XUHQV

Il /D FDP SDUQHGHP REIMMDWRQ/ H4 XpEHF HWW 2 BHBMRQVBIGH. 2 | 2 .

B /HYVHDXGVE' & HWBFRQRP IH\RFIDG!

I /W] © SDXYUHW HWADQUMRQ\RFIR pFREJ TXH

B 3RMRIHP HQAXXUD SKIDQMURSIH

Il /D FDP SDUHGH P REDDWRQGX "& RP P XQDXVBILH |  ERXNM™

I /D OWRDODWRQGH QQUDWYH LP P RELT) W1 FRP P XQDXVBILH GX * UDQG 0 RQAPDO

Bl 30Q GDFWRQ JRXYHGHPHQREO HQ DRWRQ FRPPXQDXWILH 3%* $& TXL YMDIW]
@ YHBSSHUXQ3URIUDP P H GDFFRP SDJ GHP HQVGDFFQVj GHVEFDY HAGDP pTRIMRQ
GFDWH SRXUBGN RU DQWP HVFRP P XCDXWBALIV

(Q O QUFIRQIpQPDBIGHD &' & +6/ SDWFISD| SOMHXY HIFROQMVGH @ 71&" & HWGH
\HVFRP WV GROMD SDMFISDARQDX] FRP WV GH

1gw$ FAUTVS 4UBU HRVF TVS SPN1 QNP
Q FQF JLBUWY¥ NNPCM § EF 85/ $ 96
HH  HFRH@ DPN N VOBVIBIF

MRV PXQRQ/MUNHBME
G BHFRQUM@

51 “ NBURVF TVS $FOW E“ D BCHFT
M DPCPN JF TPDBW QKU TPDP
>GHY HFFROQUN@ “ DPNPHRVFT

MRV HFRQAM@
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'X DX PDW O GUHFWEH JpQDBI GH D &' &
GX +DX\W6 DIQA DXUHQAD SDWFELSp j @ GHY] lgP H pGMRQGX
*DQG 5HEH 9RV CGH ©® 7DEGI C(DMRDBI GHV
& RBRIDMRQY GH G YHBSSHP HQAFRP P XQOXBLH 71&' &
XQ pYoQ@HP HQV IDWHPEBXU TXL D pXQ SOV GH
SDWFISDOMY HWSDWFISDQV SIRHDQVGH &' & GX
4 XpEHF

3HEEDQVRY MBXIPHY EIHQ WP SOV FHWM UHFRQAM D
R HWXCGH RFFDMRQ SUM®J IpH GH \H [RWP HU GH SDWR HU
GV PDOPV GX WUDIQ HWVCH ypl QFKIU FRIFWHP HQADX]
JWDQGVHMA TXLWDYHIHQAB! P LOHX FRP P XCDXVBLK

$0/'s3& $&4 . " 326"/ 584
3DUP LN FRQ pUHGFHVP DINXDQMY \RXT QRO FHO®

. 1-r/ &1" 2 6855& IQSIDM ] Bf IRQ\KUD SHYpYOIDIFH HAD

| RUFH GX FRGBFW

TXLD BWMMW SOV GH DOV GHQJI DI HP HQWV
o A 0 Op 740
3"1q0™&% 7°% \RFIDCHABROAT XH

v 1] &1-0 63%& D pJ DBP HQASWYVHQN XCH DCDOWH pFOLLDQM
GHV [P SDPW SRIMQMHY GH 6DQW 4 XpEHF \WU
BNV FRP P XQDX\WVHWBNVRU DQWP HV

/HV pFKDQIHV RQNV SRW \XU SOMHXY WoPHY GDRMWDDN CREP P HQWV
AWPWDFH GDPWRQ FRPPXDXBILH DXRGRPH BV \WDWJ LHV GIQ OHFH
SROAXH AQFOMRQ Q<P pUTXH HABI Y B GHV DW HAGH @ FXGMUH GDQ/ @
WDQUMRQ\RFIR FREJ [TXH

& HWH SDUFLSDWRQ D SHIP IV GH UAYHQUDYHF GH QRXYHIV LGoHV GHY RAWD
FROFUAW HAXQH GRH GIQSILMRQ ELHQ XWBI SRXU DP RIFHU @DQQpH

 DYHF ©@ FHWXGH TXH GDQV ® FRP P XQDXWALH DXWL RQ DYDGFH XCH
DPHj] ®IRV
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/D & & GX +DXW6DIQVDXUHQND SDWFISp j  TXDWH UHOFROAMY  QMU&' &  UXQWDQN BV
& RBRIDMRQY GH G YHBSSHP HQAFRP P XQDXVILH GH GRXHWAGH @ 0 RQMWJILH & HV HVSDFHV GpFKDQIH
SHP HAMQADX]  GLHPWRQY JpQUDBN GH SDUI HUGKLY DRV GXY Gol LY HMBXY ERQEHV SUMIXHV
VRXWHQ LGHQNDQAGHV RFFDMRQV GH FRIERIDARQ GH P XDOVDWRQ HWGH VRXWHQ HQAMH R DQVDWRYY

R4 YM$644*0/ 4 "6 $08&3 W4 & +&69 F( 0/ " 69

& HWH DQQpH BV AVFXWMRQYRQAGREP P HQASRWY KU

YRA ¥ 5* 5784 3s( 0/ " -84 %57 &34 & +869 -&U81-0*& & 5%R4A " --*' ] $ &4
WOHH @ -RXAUIPpH$ W HQ AIHO @pVDX Go YHBRSSHP HQAWRFLDO SRXUD \ROEDUMY

&HV BHFRQAMHV UDSSHBIQNVTXHQ P DWW GH G YHBSSHP HQVFRP P XCDXVBILH  ®N P HABIXUAV [GpHV J DI GHQV
\RXYHQA r WH SDWRN pHV
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$X FRXY GH @DQH @ &' & GX +DXW6DIQA DXUHQV
D SRXYXYL \RQ [P STFDMRQ DX VHQ G$ PWRQ +DXW6 DIQA DXUHQN
$+6/ O WEGI GH FREFHYBMRQ \WUMRID®! HQ Go YHBSSHP HQWV
\RFIDO ' DQV XQ FROMW GH WIG[IRQ \XU ® WHDGFH HWOI
UHSRVMRQEHP HOAGH FHWH IQWEBIGFH XGH UHGFRQAH GHVP HP EUWV
D pW WIQXH DILQ GH SURSRVHUGI HFRXWYj  XQ FROXEBQAH WIH
SRXUDFFRP SDJ GHUGN SDUWMCDIUHY GDQV XQH GpP DUFKH YMDQN]
U1 LQUD YMRQ @ WKPMUH HABN SURIMYV GH © \BEG

1 REMPW GH FHWH] HUFLEH HWAGH SHP HWH | $+6/ GH FRORTGHU
VRQ YO FRPPH IOWBQFH WFRQQMH HW PREMDWEH HQ
@YHBSSHP HQV \RFIDO DYHF  GDGKpMRQ GH GHQHPE®! GHV
DFWIXY GX WUMRILH ( Q SDID@®! TXHDIXHV UHIFRQAHY GH WDYDIO
ROVHX @X DHF @ 05& GX +DXWSDIQM DXBQN HW BV
RUDQVDMXY FRP P XCDXBILY GX &,666 GH @ 0 RQMWpJIH

2 XHVWADI 1Q GH SUpSDUHUFHWI GoP DUFKH TXL GHYUDIVIWH GpS@ HU
DX FRXWGH @ SURFKDICH DQQpH

(Q O & & GX +DXWEDIQVDXHQN D SRXUMYL \RQ
|P STFDWRQ DPWH DX \HQ GH SOMEXY \BEGN GH FRFHIMRQ
FRP MV VADWJ TXHV GX WMUMRLH /pTXSH D GREP P HOASDWFLSp DX
WDYDX G$PURQ +DXW6DIQN DXBHQN $+6/ GX &RPIW DFFHWIELDN
GV VHYFHY &$36 GH @ 7DE®! GH FRFHWIMRQ HQ ®JHP HQN GX
&RP W GH WDVFVRILH HQIMPUDGFH HQ SGV GDWKUHUD FRRUELCDWRQ
QP DWRQ GH @ 7DEG! GH FRFFHYIMRQ HQ HMURQGHP HQVS$ X \RBOFHV
HQJ DI HP HQN RQABSVHQW SV GH GHY. GRY DIGHV GH UHIFRQABV DX
FRXWY GH @QQH

3DWP L®V SUCFISDY GRMHY DEREY ®f &$36 D SHIP LV GH SRXKYWH GV Wl Bf LRQY HORXUDQAB! SURVMGH
&DUH RXUGH FRP P XQEDWRQY GX +DXW6 DIQA DXUHQAMHWGH SEUHU GLLI pBHQMY SMMV YADQA|  DP p@RUHU @
FILFXOMRQ GH @Q RWP DWRQ HWD FRIERIMRQ HQAH BN DPWXY GX WML ' H \RQ (W ®f &RPIW GH
WDMPVRILH HQIWpUDGFH WX GH @ 7DE®! GH FRFHUBMRQ HQ B HP HQMAHABHFKp \IXUBN P R HQY Gp YMWUBN
EW GH \HYEFHV GH SWP g @QH GH PLHY FHHU GV EHVRQY GX WUMRLH GH P REIDHU BV SDUMCDILIAY
FROFHODV HWGIGHQMIHUXQ SURVIMFRGFHMY j - \RXP HWH DX ) RQGV GHV'$ @DQFHV SRXUD \RTEDUMY
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| REMPW GH &REFHUIMRQ +RURQ HWGH IDYRIWHU XCH

FROFHWIMRQ 4] IRQD®! LQNJ H TXLDWXUH © P REMDWRQ HW
O FRFHIDMWRQ GHV DPWXWY FQV pJ IRDX HWMUMRIDY HQ
VRXWHQ DX G YHBSSHP HQWRFIDOHW @ UbXWAWM pGXFDWIH
AYOVAQN 0 5& GHARXHEH D 0 RQpYJIH

/HFRP P XQOXBUWH\ HWABHShVHQY SDUBN &' & CHO BJIIRQ
QN @ WEG GHY SDUMDIUHY TXDX FRP IW GUHRMXU TXL
DJ MFRP P H FROHGOGDGP IQVADMRQ

/D &' & D FROMXp Gr WH SUpVHQM DXSUgV GH FHWH FRFHUEMRQ \XSUD 4hJ IRDBI HQ G YHBSSHP HOMRFIDO
\RQGUHAMXUI pQpUDXD DIQU\MUP IQp \RQP DIEDWDX & $

‘@ KW GX G SEHP HOAGH VRQ 30Q FEITXH RU DQAVDWRIGHO

® &,666 GH @ 0 RQPPJIIH 2 XHWAD P LV HQ SOFH GHV FRP MgV
PFRAMP HV GDQV FKDFXQH GHV 05& GH \RQ WUMRALH DIlQ GH
UHQRFHU® FRDERDWRQ HQAM BNV SDUMCDILAYV GX P LOHX HADWKUHU
GDFFHWIELDY DX VHYEHV VKUCRAH WUIMRLA

B -HAMUBNVEDHYGH ®FRIY WP H

Il 0 ) FRIDWH GV SURIMYY HWih DOV GHV GL p UHQN SDUMDILAY
Il $PRFHUGHVpFKDQI HVSURP HAMXLY

1 HVREMPWN FRP P XQVGHP HXUHQAIRAWM RYj - SUFIVHU HAWKQ DWITHUGH WDYDICHWAB b YX DX FRXW GH @ SURFKDICH
DQQYH DIQGH P IHY  Gp! LQUBN DWHQMY HABN FROAIEXWRQY GH FKDFXQ DXVRXUGH FHWH QRXYHT GoP DUFKH
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&HA DQH PTXSHGHD &' & HWIIDSSURFKpH
GH @ 05& DIQ GH SRAMXYH \HV DPRMWY GH
UHSUb VHQEMRQ GX VHRMXUFRP P XQDXVBALH DX VHOQ
GHV AYHYHV IOWBGFHY HQ SOV E3BVP.JS DPNBCPS
BVDPN LY EF [SBVBMPVSN GCE EFT BNBBCDFT
PDI FTLE QBS $PCDFSBUPO ) PS[PO . 3%
$*444 . 0 FUS Y8

530 *4

" 5& &34

&HFL HQ SOV GH FRMERWU] GRUDQDMRQ GH @ +PVSD' F 1FOTFS DPNEDUVFN FOU BHB
MDBWMNFOUEV G VEFS RUDQ\pH SDUD 0 5& HWHQ FRMERIMRQDYHE @ &' & GX
+DXW6 DIQA DXUHQAHWEN R DQVDWEHV FRP P XQDXVBIUHV GX & ,666 0 2
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/ HV UHDMIRQY DPMH@N GHP HXUDQAELHQ SRVMYHV DYHE BV G SXWHY BFDBN @ &' & +6/ D FROMXp GH WDYDICBU
PWRWP HOADYHE FHV GHAgUH VRXWDX Q) GH GDQQpH HAWBN PHPEWV GH @ &' & +6/ RQApJ DBP HQAMHX
GRFFDMRQ GH WDQUI HUHWG pFKDQI HUDYHF BIXWY Go SXWHV B GH GYHY pYh GHP HQVRU DQAV SDUBIXUS.' &

463 ' 1050

OPH&OXGH' HA®I HAM
0 PH 0 DUH 5DFKHO& KDUWBERLY HW
0 PH&DUREI 0 DWW

/D &' & D pJDOPHUWHUEIDD @ GSXWH j GYHY HQWX VRXFKDQMAY P HP EUHV GRQVGN UHVAIFWRQY
HORXDQAMDDWRQ GH FHIBIQV 1 LCDGFHP HQN BV QoI lV @Vj @ FUMH \RFIRoFRBJ ITXH HWEP SRUBGFH GH
\RXAMQUG GXFDMRQ SRSXDIUH FRP P H BMHUGH FKDQI HP HQADX VHQ GHV FRP P XCQDXWV $11Q GH I DYRIVHUXQ
GDEJ XH QUHPWHQAH BNV RJ DQWP HVHABXUPGH @ &' & D RUIDQM WRY GCHY UHFRQAH DYHE BV P HP EBY

DX FRXYGH GDQQH &HVPFKDQI HVRQACREZP P HOASRWY \IXU
-84 & +869 Y&-" $3*4&40$70 s$0-0( 26& -35% 53" [ $&85-0( & & 5
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(QIQ @ &' & D FRRERQY GHY P REIDDWRYY DXSW4V GH O PH 0 DMWY  XCH SWP lgUH HQ MIQ i \RQ
EXUDX GH FIFRQFUSWRQ | 6DIOM 0 DWH HWXQH VHFRQGH HQ PDWY/ DY GFDY GH D & & |
+XQAY GRQ GDQV®I FDGUH GX P RXYHP HQWV H FRP P XCDXVBLLHj  ERXWM
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©GHV IV SXUPHQV\RFIDBN HW\DQ/ IQMOARQ GH JDIQ
SPFXQDILH SRXUVHY P HP EUV GS\WRFIDWRQ GHV JHQY GDI | DILHV
G2 WP WRZ QHAGHV HMURQY D SRXUREMMBUGFLSDOGH SURP RXYRU
B @ YHBSSHP HOADFRQRP LTXH G2 UP WRZ Q HAGHV P XQELSDOpY
GHV HOMLRQY GDSSX\ HU Gpl HQGUH HWSURP RXYRIUGBN IQRW W GHV
JHQVGDI | DIV VRXWHQ DP pRIDQAD TXDMW GH YIH GHV FMR HQY
EDQVXQFDAH | (DGFIHUDFFHSVIE®! HWDFFHWE®

463 "' 1050

0 6WMH+IENA DGERIQAGX EXWHDX GH FILFRQFUSWRQ GH 0 P H & DXGH
' HAKBIHXN@® O PH O DUH' DXGHID FR SURSUPVBILH /H 0 DQIHRU HW
0 DUH 5DFKHO8. KDUWBERY GUHPWEH JpQUDBIGHD &' & +6/

Bl 2 XWH\D SDMFISDMRY]  SlgVGXQH TXQ DIGHG$* $ GH VHVP HP EUHV HWSDUMQDILIY
/ H GoMXQHUGH OGFHP HOAGHVE ( & | 6DIQARKWNRWRPH 36 -HXQHWH  &-(+
/QDXI XUIMRQGX &3( /D SHWMO DIIH] 6DIQASKWNRWRP H &3( $EUDFDGDEWD
/HGILSIP HQNIRWRUDQ\p SDUBIO ) &+ | +XQMIGRQ

/H j GHOWHMWHGHD&&99+6/ ] 6DDEHW GH 9D I HG

IH%4 FXOMUHOGS GFUH HADIBN] 2 PWRZ Q

THVIHMWVGX " DQRYHWDILH G{ QADIGH 0 HUFIHU

/H j GXWPSVGHV)rWVGX* BDQHU &9&.6) 2 PWRZQ

/HVe\BWJ pQUDX] GH DX CHE 90 6&$%6,8 | &KK\WDXIXD\
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7HIDQNFRP SWM GXCH FUMH \RFIR SROATXH TXL GH FHWH Gr WH H DFHEPH ~ HWTXL GHP HXUH GILHRWP HQW
LQMUHIPH DX FUMAV pFRQRP ITXHY GX ®JHP HQV GH @ GXFDMRQ GH @ \DQY P HQEB®! GX FOP DWHAGH @
EIRGYHIMW IXVW GRXYHDX ®f Wpk WH GH SGMHXY FDP SDI GHV GH P RELOVDWRQ HWGH VHQUELDDWRQ
i WDYHY @ SURMGFH HOMUH 7RXAWDX BQ) GH ODQpH ©@ &' & D FROMXp GH VRXWQU BNV DFWRQY GH \HV
UHJ URXSHP HQN SDUMCDILAV HWGHQJ DEHIMRQP HP EHIKIS EIHQIQRWP p

/H WWDX FRPPXDXBILH (DMRIDO D pJDBPHQV YX | \H
U DSSURSUHUSGV LI UDBP HQARQY ®1 P REIQDWIXU DERXWADQN
HOXQWL PRPHQMP DYHF®IG (0. . 6/ " 65" *3&] #0655&
DX QWDX GH @ SWRVIGFH HOMUWH YMDQN® OMM SRXU GHV
FRQGMRQY GH WDYDIOG FHOMY HAGXQ | LDGFHP HON| @ KDX\WMXU
GX Y B HWHQMHOGEX FRP P XCDXVBALH

' DQV®! FDGUH GH @ SpURGH S pGRRIDBI GHVpBFIRY/ IpGUDBVGX  DYUD D&' & +6/ BHVARRIQM |
VAV &' &V YRMGHV GH 9DXAHXIO BRXDQIHV HW GH %DXKDIGRY 6DDEHW SRXU RIUW DX RJDQWP HY
FRP P XCDXVBLHY GH @ pJ IRQ \RXFIHY GRIIUUDX FIVR HQV GH @ FILFRQFUSWRQ GHV [ SRQHV HQ @HQ DYHFE BV
WOP HV TXL BV SypRFFXSHQVGIYHWAHY RSSRUMQWY GH FROBPAWDYHE BV FDQEGDW GH %-DXKDURY 6 DOEHW
6RXDQI HV +XQMI GRQ

&HBN FL RQMDIQL P IV HQ RHXYUH QQWDWYH m 4 XHRQY — WSROV GX FRP P XQDXBUH DX{ FDQEGDW DX
pOPWRY/ [ pGUDBN } XQH HUIFIEH GoP RFUMIXH YAMDQW | DILH HQMQGUH © YR GHY FDQEGDWH) KUFIQT
JUDQGV WgP HY DEREDQMDIQL GHV HMIX \VRFIDX] XL VRXFKHQAGLUHAWP HQAB! W\VHDX FRP P XCDXVBALH HABN
FIVR HQ/GH @ FILFRQFUSWRQ
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/ HV FDQAGDWH V GX %BF 4 XpEpFRY GX 1 RXYHDX 3DWGP RFUDWIXH GX 3DWVEEPUDOGX & DQDGED HWGX 3DWY
FROHYDMXUGX & DQDED RQMRXV pW IQMWV]  SDWFISHUHQ USRQEDQA XQH \bUH GH FIQT TXHARQY FKDFXQH
LQWHH HAS SDipH SDUBN RU DQYP HV P HP EUV GHVWRY &' & SDIWMCDILAY / H VRXWXWERP SI GDQVXCH \pUH
GH YIGRV P HABQAHQ YHGHWHM ®V FDQEIGDW D\ DQAVDFFHSW GH SDWFISHU DYHE XQH MIGPR SDUWpP DU XH
DER@H HQ SOV GXH MGR GH SWYVHOEMRQ JpQWDB!  /H VRXWMXWSDU D MWW SXETQ HWALIXp YD XQ
pYPQHP HQA) DFHERRN DIQL TXH \XU BV MMV IQMIHWGHY &' & IPSTXpHY ' H SOV GV FDQEGDV GH @
FIFRQFUSWRQ | XUHQADJI DBP HQMQMWY |  SDWFISHUj XQ GEDWALIX\p HQ GLHAWBI  DYUD\WKU1pRP pGD
9 D@ | HG &\XUD W@ 9,9$ P pGD HWBI - RAUGD3B DIQM) UDQPRY 3DFFH TXXQ YRM LQ RUP p HIAKQ YRWM SXMDQN
GHQHP E® GH FHV GoP DUFKHV YAMDIW R UUXCH LG RWP DWRQ DFFHWE®! p TXMIE®! FMDQFyH GDQV BV DOV
I IRDBV] GHQHP EGI GHV SRSXOMRQY/GH @ FILFRQFUSWRQ
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